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Public Act 94-0079
PROHIBITION ON SUDAN INVESTMENTS

Legislative Update ADDENDUM

Effective Dates of the New Law

This new legislation has several important dates that must be met by all
downstate pension funds. Below are the dates and the goal of this legislation:

January 26, 2006

(1) the fund managing company has not loaned to, invested in, or otherwise
transferred any of the retirement system or pension fund's assets to a forbidden
entity any time after the effective date of this Act;

January 26, 2007

(2) at least 60% of the retirement system or pension fund's assets are not
invested in forbidden entities at any time more than twelve months after the
effective date of this Act;

July 26, 2007

(3) at least 100% of the retirement system or pension fund's assets are not
invested in forbidden entities at any time more than eighteen months after the
effective date of this Act.
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